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(Formerly Mazagon Dock Limited) 
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Dockyard Road, Mazagon, Mumbai -400 010 
Certified - ISO 9001 company 
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Ref. No.: SEC/BSENSEDISCL/07/2026-2 

Date: 30 April 2026 

To 
National Stock Exchange of India Limited 
Exchange Plaza, C- I, Block G 
Bandra Kurla Complex 
Bandra (E), Mumbai -400 051 
NSE Symbol: MAZDOCK 

Subject: Disclosure under Regulation 30 and other applicable provisions of the SEBI 
(LODE) Regulations. 2015 ('Listing Regulations') - Outcome of Board Meeting 

Dear Sir! Madam, 

In continuation of our letter dated 27 April 2026, we wish to inform you that the Board of 
Directors of the Company, at its meeting held today, has inter alia: 

approved the Audited Financial Statements (Consolidated and Standalone) for the 
financial year ended 31 March 2026 and the Audited Financial Results (Consolidated and 
Standalone) for the quarter and year ended 3 1 March 2026; 

ii. recommended a final dividend of Rs. 4.62!- per equity share of Rs. 5/- each for the financial 
year ended 31 March 2026. 

Pursuant to Regulation 33 and other applicable provisions of the Listing Regulations, we attach 
the following: 

Audited Financial Results (Consolidated and Standalone) for the quarter and year ended 
31 March2026; 

ii. Auditors' Reports with unmodified opinions on the aforesaid Audited Financial Results 
(Consolidated and Standalone); and 

iii. Declaration in respect of unmodified opinions. 

The meeting of the Board of Directors commenced at 1530 hrs 1ST and concluded at 1830 hrs 
1ST. 
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We shall inform you in due course the date on which the Company will hold its Annual General 
Meeting for the financial year ended 31 March 2026 and the date from which dividend, if 
approved by the shareholders, will be paid. 

This is for your information and record. 

Thanking You, 
Yours Faithfully, 
For MAZAGON DOCK SHIPBUILDERS LIMITED 

Lalatendu Acharya 
Company Secretary and Compliance officer 

End.: as above 



MAZAGON DOCK SHIPBUILDERS LIMITED 
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2026 

f in Iakhq 

Quarter Ended Year Ended 

Sr No, Particulars Audited Unaudited Audited Audited Audited 
_______________ 

March31, 
______________ 

December31, 
_______________ 

March31, 
___________ 

March31, 
____________ 

March31, 

- _______________________________________________ 2026 2025 2025 2026 2025 

INCOME 
1 Revenue from operalions 3,85,039 3,60,109 3,17,441 13,00831 11,43,188 
2 Olherincome 28,338 26,181 28,679 1,13,940 1.11,157 
3 Total income 4,13,377 3,86,290 3,46,120 14,14,571 12,54,345 

4 EXPENSES 
Cost of materials consumed i 82,569 1.72,036 1,08,322 5,70,033 4,53,066 
PurchaseolStoct<-in-Trade 57,218 36,119 35,272 1,63,880 1,15,164 
Employee benefit expenses 21,275 25,060 27,784 98,276 97,875 
Finance costs i,ooi 595 772 7,157 2,407 
Depreciation and amortization expenses 2,288 2,321 2,860 9,667 11,519 
Sub'contract 41,305 20,859 58,984 1,01,726 1,32,102 
Otherexpenses 47,671 13.995 27,025 1,04,530 64,304 
Provisions (19,288) 3,340 48,120 35,623 71,742 
Total expenses 3,34.039 2,74.327 3,09,139 10,90,892 9,48,179 

5 Profit before tax and exceptional items 79,338 1,11,963 36,981 3,23,679 3,06,166 

6 Exceptional ilems - - . - - 

7 Profit before tax and after exceptional items 79,338 1,11,963 36,981 3,23,679 3,06,166 

8 Tax expense 
Current lax 14,832 32,706 18,996 95233 86,279 
Deferred tax (credif) / charge i 225 (4,456) (11,057) (13,749) (7,847) 
Adjustment of tax relating to earlier years - ' 

' 7 

9 Profitfortheyear/perlod (excluding associate) 63,281 83,713 29,042 2,42,188 2,27,734 
10 Share of Net Profitl(loss) of associate 4,135 4,265 3,487 15,648 13,617 
II Profit for the year 67,416 87,978 32,529 2,57,836 2,41,351 

Profits/ (losses) attributable to; 
Owners of the company 67,918 87,978 32,529 2,58,338 2,41,351 
Non -controlLing interests (502) - - (502) - 

Profit/(loss) for theyear 67,416 87,978 32,529 2,57,836 2,41,351 

12 Other comprehensive income 

Items that will not be reclassified subsequently to profit 
or loss 
Remeasurement of defined employee benefit plan 410 (246) (137) 164 (368) 
Income tax effect (103) 62 35 (41) 93 
Remeasurement of post employment benefit obligation of a (226) (36) (106) (181) (239) 

Fair value change of instruments valued at FVDCI (1) . - (1) 
Foreign currency translation differences - foreign 
operations 21 ' - 21 

13 Total comprehensive income for the year/ period 67,517 87,758 32,321 2,57,798 2,40,837 
14 Paid-up eguityshare capital (Face Value of !5I') 20,169 20,169 20,169 20,169 20,169 

Total comprehensive income attributable to; 
Owners of the company 68,168 87,758 32,321 2,58,449 2,40,837 
Non - controlling interests (651 . - (651) - 

Total comprehensive income for the year 67,517 87,758 32,321 2,57,798 2,40,837 
15 Earning per share 
- Basic and Diluted (t) 16.84 21.81 8.06 64.04 59.83 

As per our report of even date 
SARDA & PAREEK LLP 
Chartered Accountants 
Firm Registration No. 109262WM100673 

For and on behalf oft e Board of Directors 

Cýn,(Retd.) 

CA ' jan Joshi 
Partner 
Membership No, 102789 

30th April, 2026 
Place - Mumbal 

Chairman and Managing Direct 
DIN '08630668 

4v- v-
Ruchir Agrawal if 
Direcfor (Finance) 
DIN -10166533 

Lalale d)14charya 
Comgat'fy Secretary 

ç 
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MAZAGON DOCK SHIPBUILDERS LIMITED 
CONSOLIDATED BALANCE SHEET AS AT MARCH 31,2026 
___________________________________________________________________________________ 

in Iakhs 
As at 

PartIculars March 31, 2026 March 31,2025 
_________________________________________________________________________ Audited Audited 

ASSETS 
Non-current assets 
Property, plant and equipment 1.39,496 77.394 
Right-of-use assets 65,354 67.038 
Capital work-in-progress 24,533 13.320 
Other intangible assets 1,712 2,140 
Intangible assets under development - - 

Goodwill 330 - 

2,31,425 1,59,892 
FinancIal assets 

Investments 91,478 76,504 
Trade receivable 1,875 1,773 
Loans 2,000 2,000 
Other financial assets 20,055 14,598 

Deterred tax assets (nell 81,060 67,827 
Non-current tax assets (net) 29,179 25,921 
Other non'current assets 63,199 50,876 
Total non"current assets 5,20,272 3,99,391 

Current assets 
Inventories 2,51,689 4.53708 
Financial assets 

Trade receivables 2,60,569 1.06,721 
Cash and cash equivalents 2,73,142 5,28,539 
Bank bstsnces other than cash snd cash equivalents 10,36,507 10,86,422 
Other financial assets 41,240 28,651 

Contract assets 31,612 60,484 
Assets held for sale 12 6 
Other current assets 3,20,733 2,06,820 
Total current assets 22,25,504 24,71,381 

TOTAL ASSETS 27,45,775 28,70,772 

EQUITY AND LIABILITIES 
EQUITY 
Equity share capital 20,169 20,169 
Otherequity 9,55,319 7,73,819 
Non-Conlrolling Interest 22913 - 

Total equity 9,98,401 7,93,988 

LIABILITIES 
Non-current liabilities 
Financial liabilities-

borrowings 7,203 
Lease Liability 575 2.003 
Trade pa','cblsc 

I. Total outstanding dues ot micro and small enterprises 
ii, Total outstanding dues ether than (I) above 1,875 1,773 
Other financial liabilities 59 49 

Long-term provisions 1,40,819 78,681 
Other long-term liabilities 11,291 11,975 
Total non-current liabilities 1,61,822 94,481 

Current liabilities 
Financial liabilities 

Borrowings 36,aoo 
Lease Lisbitily 156 30 
Trade paysbles 

i. Total outstanding dues ot micro and smelt enterprises 34,678 22,687 
8, Total outstanding dues oiherthan (i) above 4,16.584 3,51,143 

Other financial liabilitIes 38,494 25,929 
Contract liability 10,30,293 15,49,439 
Other current liabilities 3,910 3,052 
Short-term provisions 24,636 30.023 
Total current liabilities 15,85,553 19,82,303 
Total lIabilities 17,47,374 20,78,784 

TOTAL EQUITY AND LIABILITIES 27,45,775 2e,70,772 
Bais of Preparation and Material Accounting Policy 
The accompanying notes an Integral part of Consolidated Financial Statement, 

As per our report of even date For and on behalf of the Board of Directors 

Chartered Accountants 
Firm Registration No. 109262WPnJ100673 

.'MIJMg DIN '05630668 
ir cv and Managing Director 

\I!UC0 S" U' * 10926? 

SARDA & PAREEK LLP 

© 
.gmohen,lnetd.) 

Ruchir Agiawal Membtrahip No. 102789 WI 0057 
Director (Finance) 
DIN- 10166533 

Place- Mumbai C pany SecreIa 
30th April, 2026 La ejjdhfAcharya 



MAZAGON DOCK SHIPBUILDERS LIMITED 
STATEMENT OF CDNSDLIDATED CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2026 

C its lewse 

Sr. 
- particulars March 31,2026 March 312025 

N Audited Audited 
A Cash flow Irom operating activities 

Profit bolero tax end exceptional items 3,23,E79 3,06,1E6 

Adjustments For 
(I-) Non cash expen dituro and non operating ecpensos 
Depreciation / amortization 9667 ls.520 
Finance cost 7.150 2.407 
Amortization of propaid resIsts - 

Pores variation (155) 127 
Provisions 36,695 71,742 
C.) Non operating income 
Profit/Loss on asia of iced assets (204) (79) 
inttreatitvcome (1.02.602) (1.00.604) 
Amortization gain on (starred deposits of vendors jij (5) 
Amortization of defstred ravenua (cuatomor funded assets) (687) (687) 
interest Income on detcered payment liability to foreign suppher (460) (427) 
Interest income on deterred deposit vith futhPT 
Operating profit belare working capital changes 2,72,092 2,et,17e 

Movement in working capital 
Decrease! (lucrease) in Inventories 2,to,544 1,17,62g 
Decrease ((Increase) in Trade receivables atd loans and advances (1.40.781) 78,391 
Decrease ((increase) Othercurruni and non current assets (06,028) t .33,536 
(Decrease) / lucroase in 1'radg payables 6e,50e (94,336) 
(Decrease) F ltcrease in Other current and non currcns liabilities (522882) )2,20,9d3( 
Cash flow from operations (1 ,to,548) 3,04,456 

- Direct tax paid (net uf rotunda) (98.524) (94.251) 
Net each from (used Ic) operating activities (A) 12.89.072) 2,10,206 

g Cagh flow from Invesling activities 
Parchase of properly, plant and equipmeti (net of adjustments) 6,405) (74,314) 
Capital murk in progress (11.218) (6,157) 
Proceeds front sale of properly, plant and eqsipmett 238 92 
Capital advance (30,035) 32,460 
laterest reseived 1,02,602 1,00,584 
Dividend reseived 550 4,754 

- Fixed Deposits/Term Deposits 65.188 (1.87,307) 
- Net cash Irom / fuatd'in) i evealing activities (6) 1,20,923 (1.29.898) 

C Cash flow from financing activities 
Capital Infusion through the Rights fssue 30.234 
Dividend paid (77,450) (71.197) 
Short term botrov4ngs (27,378) 
Interest ot lesse liab(hties (4) (7) 
Finance costs - Others (7 145) (2,400) 
Reoaymenc of oriciole towards lease liability (73 (12) 
Netcaa h from ((used in) financing activities (C) (73,701) (73,616) 

t4e1 inceeas&(desresce) in cash ani cath equivatents tAnS,'..) (2.41,9401 
Cash and cash equivalents at the beginning of site period 5.30.074 5,21.848 
Cat handcash eqtaivatanss at the end s/the period 2,88,134 6,23,S3g 

I Staiesnent of Cash Flows have been prepared under indimct method sot out in (ND AS'? "Staiemest of Cash RovE prescdeed tinder Companies Act 
(lnthan Accounting Sundard) Rules, 2015 of Compaties Act. 2013 

2 Cash and cash eouivslents as at the Balance shaat date consists of 
Sr. 

. Particulars March3l,2025 March3l,2925 
No, Audited Audited 

Components of saab and caah equivalents: 
Balances with banks:-

In Currens accounts 
i) to India 54,058 5,52,761 
ii) Oatside India 25 66 

In cash credit accounts 4395 2,765 
-In flexi deposit accounts 81.489 2,25.g27 
-In fined deposit accounts- maturity less than smooths I,43,5g7 1,46,000 

Cashon hand 
Bank 14,992 - 

- Total 2,88,134 5,20,839 

Note: 
The above statamentahoutd be read v.ith the Notes to ths Resisted ltd AS uncottsordaled Summary 5151cn10nt1 'Accounting Policies. Annuxure V 
and Statemeut of RcstaiementAdjustments to Audired led AS lietconsolidated Financial Statomonts 'Aenecura VII. 

3 Previous year tiguresare regrouped /recasied /rearranged vsfieteverconsiderad necessary 

As pereur report of even date For and o hall ol of Directors 
SARDA & PAREEK LIP 
Charteted Accounlanis 

aniRetdT 

Rnii Registration No- log252wN/105673 

Chairman and Managing Director 

CA Ni 
DIN -08535568 

oshi 

Membership No.102788 ((* hr.r '-'-e... 
Ruchir 
Director (F(natco) 
DIN I 8632 

30th April, 2025 
Place . Mumbai Camp Secretary 

ç 



MAZAGON DOCK SHIPBIJILDERS LIMITED 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2026 

f' in Iakhs 

Quarter Ended Year Ended 

Sr 
No. 

. Particulars Audited Unaudited Audited Audited Audited 

March 31, December31, March 31, March31 March31, 

- ______________________________________________________ 2026 2025 2025 2026 2025 

INCOME 
1 Revenue from operations 3,68,372 3,60,109 3,17,441 12,83,964 11,43,188 
2 Other income 28,123 26,181 32,334 1,14,275 1,15,911 
3 Total income 3,96,495 3,86,290 3,49,775 13,98,239 12,59,099 

4 EXPENSES 
Cost of materials consumed - 1,82,569 1,72,038 1,08,322 5,63,801 4,53,066 
Purchase of Stock-in-Trade 57,218 36,119 35,272 1,63,693 1,1 5,164 
Employee benetit expenses 21,275 25,060 27,784 93,651 97,875 
Finance costs 1,001 595 772 5,914 2,407 
Depreciation and amorlization expenses 2,288 2,321 2,860 9,268 11,519 
Sub-contract 41,305 20,859 58,984 99,203 1,32,102 
Other expenses 47,671 13,995 27,025 1,02,114 64,304 
Provisions (19,288) 3,340 48,120 35,547 71,742 
Total expenses 3,34,039 2,74,327 3,09,139 10,73,191 9,48,179 

5 Profit before tax and exceptional items 62,456 1,11,963 40,636 3,25,048 3,1 0,920 

Exceptional items . - - 

7 Profit before tax and alter exceptional items 62,456 1,11,963 40,636 3,25,048 3,1 0,920 

8 Tax expense 
Current tax 14,832 32,706 18,996 95,217 86,279 
Deferred lax (credit) / charge 1,225 (4,456) (11,057) (13,746) (7,847) 
Adjuslment of tax relating lo earlier years ' - - 

9 Profit for the year/ period 46,399 83,713 32,697 2,43,577 2,32,488 

10 Other comprehensive income 

Items that will not be reclassified subsequently to profit or 
loss 
Remeas' amr* nf 1afinn,-t employee bene"t plan 672 - (245) 37) I 93 (368) 
Income lax effect (170) 62 35 (49) 93 

11 Total comprehensive income for the year (period 46,901 83,529 32,595 2.43,721 2,32,213 
12 Paid-up equity share capital (Face Value of 5/') 20,169 20,169 20,169 20,169 20,169 
13 Earning per share 
- Basic and Diluted () 11,50 20.75 8.11 60,38 57.63 

As per our report of even date 

SARDA & PAREEK LLP 
Chartered Accountants 

Firm Registration No, 109262WM 100673 

CA t1if6fIi&osi S Partner 

Membership No, 102789 

30th April, 2026 
Place - Mumbai 

or and on behalf of the Board of Directors 

Camohan,(Retd.) 

Chairman and Managing Director 

DIN- 08630668 

4?' -k--"- v-

RUchir Agrawar 

Director (Finance) 

DIN- 10166533 ,-

La0tAcharya 
C mpany Secretary 

F 



MAZAGON DOCK SI-tIPSUILDERS LIMITED 
STANDALONE BALANCE SHEETAS AT MARCH 31, 2026 

IId, 

Mat 
Particulars 

March 3t, 2026 March 31,2025 
AbbE IS 

Non-current assets 
Properly, plant and equipment 76,835 77,394 
Right-ot-use assets 64,690 67,039 
Capital work-in- progress 24.533 13.320 
Other intangible assets 1,671 2 140 
Intangible assets under development - 

1,67,729 1 59,692 
Financial assets 

Investments 24,295 600 
Trade receivable 1.675 1.773 
Loans 2,000 2,000 
Other tinancist assets 18,318 14,598 

Deterred leg assets (net) 61,573 67.827 
Hon-current tax assets (net) 29,179 25,921 
Other non-current stsets 63,199 50,676 
Total non-current assets 3,88,168 3,23,487 

Current assets 
Inventories 2,55,608 4,53.708 
Financial assets 

Trade receivebles 2,58,387 1.06,721 
Cash and cash equivalents 2,66,570 5,29,539 
Bank balances other than cash and cash equivalents 10,21,236 10,86.422 
Other tinencisi assets 23,502 26,681 

Contract assets 31.612 60,484 
Assets hetd for sale 12 6 
Other current assets 3,20.733 2,06.820 
Total current assets 21,75,660 24,71.381 

TOTAL ASSETS 25,63,826 27,94,868 

EQUITY AND LIABILITIES 
EQUtTY 
Equity share capital 20,169 20,169 
Other equity 8,64.147 6,97,915 
Total equity 8,84,316 7,10,084 

LIABILITIES 
Non-current lisbilitles 
Financial tiabilitles 

Lease Liability 16 2,003 
Trade payebles 

i. Total outstanding dues ot micro and small enterpnses - - 

ii, Total outsianditig dues ot creditors olhsr than micro and smell inteises 1.875 1,773 
Other tinenciat lisbitfes 59 49 

Long-term provisIons 1,36,001 76.681 
Other non-current lisbitties 11,291 11,975 
Total non-current ltabiltties 1,49,242 94,481 

Current liabilities 
Financial liabilities 

Lease Lisbility 2 30 
Trade psysbiss 

i. Total outstanding dues ot micro and small enterprises 34,678 22,667 
it, Total outstanding dues ot creditors other then micro and small enterprises 4.13.842 3,51.143 

Other tinencisi lisbitlties 23,475 25.929 
Contract liability 10,30,293 15,49,439 
Other current lisbilifies 3,765 3.052 
Short-term provisions 24.216 30.023 
Total current ltabttttles 15,30,271 19,62,303 
Total liabilities 16,79,513 20,76,784 

TOTAL EQUITY AND LIABILITIES 25,63,828 27,94,868 
Bais ot Preparation and Material Accounting Policy 
The scconmsn,,ino notes en tntegrel Dart ot Standalone Financial Statement. 

SARDA & PAREEK LLP 
Chartered Accountants 

As per our report ot even date donbehalfofj Board of Directors 

Chsirms and Msnaging Director 

Firm Registration No. 109262Wm100873 

t Ja ohan (ReId) 

DIN'08630666 
CANiran' oshi ) 

Jr., p r fl1- r I i,,ir \ric-".--' ...-._ 

Membership No.102789 Ruchir Agrawal-, 
Director (Finance) 
DIN 10166533 

30th April. 2026 Ls!chry 
Place - Numbsi C)AI$sny Secretsry 

c 



MAZAGON DOCK SHIPBIJILDERS LIMITED 
STATEMENT OF STANDALONE CASH FLOWS FOR THE YEAR ENDED MARCH 31,2026 

f in lakhs 

Particulars March 31,2026 March 31, 2025 1 
A Cash flow from operating activities 

Profit before tax but after exceptional items 3,25 048 3,10,g20 
Adjustments for: 
(+) Non cash expenditure and non operating expenses 
Depreciation I amortization 9,268 11,520 
Finance cost 5,914 2.407 
Forex variation (50 127 
Provisions 35,547 71,742 
(-) Non operating income 
(Profit) / Loss on sale of fixed assets (202 (79) 
Interest income (1,02,436 .00,584) 
Dividend received (550 (4,754) 
Amortization gain on deferred deposits of vendors (1 (6) 
Amortization of deferred revenue (customer funded assets) (687 (687) 
interest Income on deterred payment liability to foreign suier (450) (427) 
Operating profit before working capital changes 2,71,401 2,90,179 

Movement in working capital 
Decrease! (Increase) in Inventories 1,98,100 1,17,629 
Decrease I (Increase) in Trade receivables and loans and advances (1,49,318 78,391 
Decrease! (increase) Other current and non ctrrent assets (B9,571 1,33,536 
(Decrease) / Increase inTrade payables 67,317 (94,336) 
(Decrease) / Increase in Other current and non current liabilities (5,22,882) (2,20,943) 
cash flow from operations (2,24,953) 3,04,456 

Direct tax paid (net of refunds) (98,524) (94,251) - Net cash from (used in) operating activities (A) (3,23,477) 2,10,205 

B Cash flow from investing activities 
Purchase of property, plant and equipment (net of adjustments) (5,932 (74,314) 
Capital worl< in progress (11,213 (6,157) 
Proceeds from sale of property, plant end equipment 231 92 
Capital advance (30,035 32,450 
Interest received 1,02,436 1,00,584 
Dividend received sso 4,754 
Fixed Deposits/Temi Deposits 65,186 (1,87,307) - Investment in equity shares of Subsidiery-COPLC 23.695 - - Net cash from! (used in) investing activities (6) 1,44,918 (1,29,898) 

C Cash flow from financing activities 
Dividend paid (77,490) (71,197) 
Short term borrowings - 
Interest on lease liabilities (4) (7) 
Finance costs - Others (5,910) (2.400) 
Repecnent of piicie towards lease liability (7) (12) 
Net cashfrom/usedinnandngactMtjC) ____ - _(Jj) Q6I) - Net increasel(decrease) in cash and cash equivalents (A+8+C) (2,61969) 6,691 
Cash and cash equivalents at the beginning of the period 5,28,539 5,21,848 - Cash and cash equivalents at the end of the period 2,66,570 5,28,539 
Note: Figure in bracket indicate outflow 

1 Statement of Cash Flows have been prepared under indirect method set out in IND AS-7 'Statement of Cash Flovt prescribed under 
Companies Act (Indian Accounting Standard) Rules, 2015 of Companies Act, 2013 

2 Cash and cash eouivalents as at the of in takhs 

No. 

Particulars March 31, 2026 March 31,2025 
__________________________________________________________ 

Components of cash and cash equivalents: 
______________________ 

Balances with banks:-
- In Current accounts 

i) In India 64,056 1,52,781 
if) Outside India 25 66 

- in cash credit accounts 320 2,765 
" In flexi deposit accounts 61,469 2,26,927 
- In fixed deposit accounts- matunty less than 3 months 1,40,700 1.46,000 - Total 2,66,570 5,28,539 

3 Previous year figures are regrouped! recasted! rearranged wherever considered necessary. 

As per our report of even date For and on behalf of the Board of Directors 
SAROA & PAREEK LLP 
Chartered Accountants 
Ftm, Registration No. 1O9262WMt006 

Chairman and Managing Director 

- S amohant 

DIN - 08630668 
CA Nira - oshi 

ner 
Membership N 1 Ruchir Agrawar 

Director (Finance) 
DIN 1 166533 

30th April, 2026 Lrya 
Place - Mumbai Com ny Secretary 



MAZAGON DOCK SHIPBUILDERS LIMITED 

Select explanatory notes to the Statement of Audited Standalone and 

Consolidated Financial results for the quarter and year ended 31 March, 

2026. 

1. The Standalone and Consolidated financial results have been 

prepared in accordance with Companies (Indian Accounting 

Standards), Rules, 2015 (as amended) under section 133 of 

Companies Act, 2013. 

2. The Statutory Auditors of the Company have carried out Audit of 

Financial results of FY 2025-26, in terms of Regulation 33 of SEBI 

(Listing Obligation and disclosure Requirements), Regulations, 

2015, as amended. 

3. Board of Directors at their meeting held on 30th April, 2026, in terms 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 have approved Standalone and 

Consolidated Financial results. In the absence of a valid Audit 

Committee, the aforesaid financials were placed directly before the 

Board for its consideration & approval 

4. The Company is engaged in the production of defence equipment 

and is exempted from 'Segment Reporting' vide notification 

S.O.802(E), dtd. 23rd February, 2018 by amending notification No. 

G.S.R.463(E) dated 5th June, 2015. In view of the above, no 

disclosure is made separately by the Company on operating 

segments under Ind AS 108. 

5. During the year, Mazagon Dock Shipbuilders Limited acquired a 

controlling stake of 51% in CDPLC, thereby obtaining control in 

accordance with md AS 110 - Consolidated Financial Statements 

and accounting for the transaction as a business combination under 

Ind AS 103 - Business Combinations; the acquisition, approved by 



the Board and completed in compliance with the provisions of the 

Companies Act, 2013 and other applicable regulations. 

6. Pursuant to acquisition of 51% equity stake in Colombo Dockyard PLC 

(CDPLC) during the period, CDPLC has become a subsidiary of the 

Company. Accordingly, the Company has incorporated / modified 

certain Material Accounting Policies in the consolidated financial 

statements in compliance with the requirements of md AS 103 - 

"Business Combinations" and md AS 110 - "Consolidated Financial 

Statements". The significant additions / amendments are consequential 

to the acquisition and are necessary to ensure compliance and 

consistency in accounting policies across the Group. Further, certain 

accounting policies in the standalone financial statements have also 

been aligned, wherever considered necessary, to ensure consistency 

and harmonisation between the standalone and consolidated financial 

reporting framework. 

7. Goa Shipyard Limited, an associate company with a 47.21% 

shareholding, has been consolidated under the equity method as per 

the guidelines of Ind AS 28-Investment in Associates 

8. The audited accounts are subject to review by the Comptroller and 

Auditor General of India (C&AG) under section 143 (6) of the Companies 

Act, 2013. 

9. The Board of Directors at its meeting held on 30th April, 2026 is 

proposing a final dividend of Rs4_ I- per equity share of Rs. 5 each. 

This is in addition to the first interim dividend of Rs.6.00 per equity 

share and second interim dividend of Rs. 7.50 per equity share paid for 

the year by the company. 

10. The Government of India has enacted four Labour Codes 

consolidating existing labour laws. The Ministry of Labour & 

Employment published draft Central Rules and FAQs to enable 

assessment of the financial impact due to changes in regulations. The 

Company has considered and assessed the impact of the changes, 

consistent with the Labour Codes, draft rules, FAQs. Considering the 



non- recurring nature of this impact, the Company has presented such 

incremental impact under "employees benefit expenses" in the 

statement of profit and loss for the year ended March 31, 2026. The 

Company continues to monitor the finalisation of Central I State Rules 

and clarifications from the Government on other aspects of the Labour 

Code and would provide appropriate accounting effect on the basis of 

such developments as needed. 

11. The figures of quarter ended 31st March,2026 and 31st 

March,2025 are the balancing figures between the audited figures 

in respect of the full financial year and the published year to date 

figure up to the third quarter of the full financial year. 

.12. The previous quarter's /year's figures have been regrouped I 
rearranged wherever necessary to make it comparable with the 

current year. 

For and on behalf of the Board of Directors 

Cap . Ja mohan, (Retd.) 

Chairman and Managing 
Director 

Date - 30th April, 2026 F 13 Fl 
I 09262 WI 

t 
Ruchir AEKwal 

Director (Finance) 

Place - Mumbai. 
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Independent Auditor's Report on Audited Consolidated Financial Results for the Quarter 
and Year ended on March 31, 2026 of Mazagon Dock Shipbuilders Limited pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

To 
The Board of Directors 
Mazagon Dock Shipbuilders Limited 

Report on the Audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of Consolidated financial results of Mazagon 
Dock Shipbuilders Limited ("the parent" or "the company") and its subsidiaries (the 
Parent and its subsidiaries together referred to as "the Group"), its associates and its share 
its share of the net profit/(loss) after tax of its associate for the quarter and year ended 
March 31, 2026, together with notes to thereon ("the statement") attached herewith, being 
submitted by the Parent pursuant to the requirement of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the Listing Regulations") 

In our opinion and to the best of our information and according to the explanations given to 
us, and based on consideration of the reports of the other auditors on separate audited 
financial results of subsidiaries and its associates, the aforesaid statement: 
(a) nclude the financial results of the following entities 

Parent: Mazagon Dock Shipbuilders Limited 
Subsidiary: Colombo Dockyard PLC 
Associate: Goa Shipyard Limited 

(b) are presented in accordance with the requirements of the Regulations 33 of Listing 
Regulations in this regard; and 

(c) give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards ("md AS") prescribed under 
section 133 of the Companies Act, 2013 ("the Act"), read with Companies (Indian 
Accounting Standards) Rules, 2015, as amended, and other accounting principles 
generally accepted in India, of the net profit, other comprehensive income and other 
financial information of the group and its associate for the year ended March 31, 2026. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under section 143(10) of the Act and other applicable authoritative pronouncements issued 
by the Institute of Chartered Accountants of India ("the ICAl"). Our responsibilities under 
those SAs are further described in the Auditor's Responsibilities for the Audit of the 
Consolidated Financial Results section of our report. We are independent of the Company 
in accordance with the Code of Ethics issued by the ICAl together with the ethical 
requirements that are relevant to our audit of the Statements under the provisions of the 
Act, and the Rules there under and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 
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Responsibilities of Board of Directors for the Consolidated Financial Results 

The Statement have been prepared on the basis of the annual audited consolidated financial 
statements. The Parent Companys Board of Directors are responsible for the preparation 
and presentation of this Statement that gives a true and fair view of the net profit and other 
comprehensive income and other financial information of the Group and its associates in 
accordance with the recognition and measurement principtes laid down in accordance with 
the nd AS prescribed under Section 133 of the Act read with Companies (Indian Accounting 
Standards) Rules, 2015, as amended and other accounting principles generally accepted in 
India and is in compliance with Listing Regulations. The respective Board of Directors of the 
entities included in the Group and its associate are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the respective companies and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation 
and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of this statement that give a true and fair view and are free 
from material misstatement, whether due to fraud or error which have been used for the 
purpose if preparation of this statement by the Directors of the Parent, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the entities included in the 
Group and its associate are responsible for assessing the ability of the respective entities to 
continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the respective Board of Directors either 
intends to liquidate the parent Company and its associate or to cease operations, or has no 
realistic alternative but to do so. 

The respective Board of Directors of the entities included in Group and its associate are 
responsible for overseeing the financial reporting process of the Group and its associate. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole 
is free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with Standards on Auditing (SAs) will 
always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the annual Consolidated 
financial results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement 
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resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 
Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on effectiveness of such controls. 
Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the Consolidated financial results made 
by the Board of Directors. 
Conclude on the appropriateness of the Management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditors report to the related disclosures in 
the annual Consolidated financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditors report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 
Evaluate the overall presentation, structure and content of the annual financial result, 
including the disclosures, and whether the annual financial result represents the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance of parent company of which we are 
independent auditors regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence and where applicable, related safeguards. 

Other Matters 

The Consolidated Annual Financial Results include the Audited financial result of 

a) one (1) subsidiary, whose financial statements / Financial results / Financial 
information reflects Assets (before consolidation adjustments of Rs. 1,15,004 Lakhs 
as at March 31, 2026, Total revenue of Rs. 16,881 Lakhs net loss after tax of Rs. 842 
Lakhs and net cash inflow of Rs. 20,579 Lakhs for the year ended on that date as 
considered in the consolidated Annual Financial Results, which have been audited by 
their respective independent auditors whose reports have been furnished to us by 
the management and our opinion on the consolidated annual Financial Results, in so 
far as it relates to the amounts and disclosures included in respect of in respect of 
such subsidiary, is based solely on the report of such auditors and the procedures 
performed by us are as stated in paragraph above. 

b) one (1) associate, whose financial statements / financial results / financial 
information include the groups share of total net profit after tax of Rs. 15648 Lakhs/-
for the year ended March 31, 2026 as considered in the consolidated annual financial 
results, which have been audited by their respective independent auditors whose 

Page 3 of 4 

1026 



Q% SARDA&PAREEKLLP 
"' CHARTEREDACCOUNIANTS 

reports have been furnished to us by the management and our opinion on the 
consolidated annual financial results, in so far as it relates to the amounts and 
disclosures included in respect of associate is based solely on the report of such 
auditors and the procedures performed by us are as stated in paragraph above. 

In the case of foreign subsidiary, whose financial statement/financial information/ financial 
results has been prepared in accordance with the accounting principles generally accepted 
in respective country and has been audited by the other auditors under generally accepted 
standards on audit engagements as applicable in respective country. The parent company's 
management has converted the financial information/ statement of such subsidiary from 
accounting principles generally accepted in respective country to accounting principles 
generally accepted in India and these conversion adjustments have been audited by the us. 

Our opinion in so far as it relates to the balances and affairs of such subsidiaries located 
outside India is based on the report of other auditors and the conversion adjustments 
prepared by the management of the Company and audited by us. 

Our opinion on the consolidated financial results is not modified in respect of the above 
matters with respect to our reliance on the work done and the reports of the other auditors 
and the financial results/ financial Information certified by the management. 

The statement includes the results for the quarter ended March 31, 2026 being the balancing 
figure between the audited figures in respect of the full financial year and the published 
year to date figures up to the third quarter of the current financial year prepared in 
accordance with recognition and measurement principles laid down in Indian Accounting 
Standard 34 "Interim Financial Reporting" which were subject to limited review by us. 

The statement includes comparative figures for the quarter and year ended March 31,2025 
and which were reviewed / audited by previous auditor which is predecessor audit firm and 
they had expressed an unmodified conclusion / opinion vide their report dated May 29, 2025. 

For SARDA a PAREEK LLP 
Chartered Accountants 
Firm Registration Number 109262W/W100673 

t s.y- *t. PAft 

\V ((( FAN 
"*' 109262W/ 

Niranjan Joshi 
Partner 
Membership No 102789 

UDIN: 26102789F15PJJ9957 

Place: Mumbai 
Date: April 30, 2026 
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Independent Auditor's Report on Audited Standalone Financial Results for the Quarter 
and Year ended on March 31, 2026 of Mazagon Dock Shipbuilders Limited pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

To 
The Board of Directors 
Mazagon Dock Shipbuilders Limited 

Report on the Audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying annual standalone financial results of Mazagon Dock 
Shipbuitders Limited ("the company") for the year ended March 31, 2026, together with 
notes to thereon ("the statement") attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
Listing Regulations") 

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid statement: 
a. is presented in accordance with the requirements of the Listing Regulations in this 

regard; and 
b. give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable Indian Accounting Standards ("Ind AS") prescribcd undcr 
section 133 of the Companies Act, 2013 ("the Act"), read with Companies (Indian 
Accounting Standards) Rules, 2015, as amended, and other accounting principles 
generally accepted in India, of the net profit, other comprehensive income and other 
financial information of the Company for the year ended March 31, 2026. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under section 143(10) of the Act and other applicable authoritative pronouncements issued 
by the Institute of Chartered Accountants of India ("the ICAl"). Our responsibilities under 
those SAs are further described in the Auditor's Responsibilities for the Audit of the 
Standalone Financial Results section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the ICAl together with the ethical requirements 
that are relevant to our audit of the Statements under the provisions of the Act, and the 
Rules there under and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by 
us is sufficient and appropriate to provide a basis for our opinion. 

Responsibilities of Board of Directors for the standalone Financial Results 

The Statement have been prepared on the basis of the audited annual standalone financial 
statements. The Companys Board of Directors are responsible for the preparation and 
presentation of this Statement that gives a true and fair view of the net profit and other 
comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in accordance with the md AS prescribed under 
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Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as 
amended and other accounting principles generally accepted in India and is in compliance 
with Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irreguLarities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for 
ensuring accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the annual standalone financial results that give a true and fair view 
and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors of the Company are responsible for 
assessing the ability of the Company to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting 
unless the Board of Directors either intends to liquidate the Company or to cease operations, 
or has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole 
is free from material misstatement, whether due to fraud or error, and to issue an auditors 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with Standards on Auditing (SAs) will 
always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 
" Identify and assess the risks of material misstatement of the annual standalone financial 

results, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a materiaL misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

" Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on effectiveness of such controls. 

" Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the standalone financial results made by 
the Board of Directors. 

" Conclude on the appropriateness of the Management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditors report to the related disclosures in 
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the annual standalone financial results or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of 
our auditors report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 
Evaluate the overall presentation, structure and content of the annual financial result, 
including the disclosures, and whether the annual financial result represents the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence and where applicable, related safeguards. 

Other Matters 

The Statement includes the results for the quarter ended March 31, 2026 being the balancing 
figure between the audited figures in respect of the financial year ended March 31, 2026 
and the published unaudited year-todate figures up to December 31, 2025 being the date 
of the end of the third quarter of the current financial year, which were subjected to limited 
review by us, as required under Listing Regulations. 

The statement includes comparative figures for the quarter and year ended March 31,2025 
which were audited / reviewed by previous auditor which is predecessor audit firm and they 
had expressed an unmodified conclusion / opinion vide their report dated May 29, 2025. 

Our opinion is not modified in respect of above matters 

For SARDA a PAREEK LLP 
Chartered Accountants 
Firm Registration Number 109262W/W100673 

Niranjan Joshi 
Partner 
Membership No 102789 
UDIN: 26102789FY1Q1W8669 

Place: Mumbai 
Date: April 30, 2026 
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To 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400 001 
Scrip Code: 543237 

nfl, 
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IViazagon Dock Shipbuilders Ltd. 
(Formerly Mazagon Dock Limited) 
(A Govt. of India Undertaking) 

slmgi.j t, iiii1iii, W-400 010 
Dockyard Road, Mazagon, Mumbai -400 010 
Certified - ISO 9001 Company 
CIN : t35100MH1934G01002079 

Ref. No.: SEC/BSENSEDISCL/06/2026-27 

Date: 30 April 2026 

To 
National Stock Exchange of India Limited 
Exchange Plaza, C- i, Block G 
Bandra Kurla Complex 
Bandra (E), Mumbai -400051 
NSE Symbol: MAZDOCK 

Subject: Declaration in respect of the unmodified opinion on Audited Financial Results 
for the year ended 31 March 2026 - Re2ulation 33(3)(d) of SEBJ (LODR) Regulations, 
2015. 

Dear Sir! Madam, 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby declare that the Statutory Auditors of the 
Company, M!s. Sarda & Pareek LLP (109262W/W 100673) Chattered Accountants have issued 
an Audit Report with Unmodified Opinion on the Annual Audited Financial Results 
(Standalone and Consolidated) of the Company for the year ended on 31 March 2026. 

This is for your information and record. 

Thanking You, 
Yours Faithfully, 
For MAZAGON DOCK SFJJPBUILDERS LIMITED 

LL 

Ruchir AgraM1 
Director (Finance) and CFO 
DIN: 10166533 
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